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Refining & Petrochemicals Middle East is the only downstream industry 
focused title in the region, and it acts as an exclusive source for news, 
views, trends, opinions, features, innovations, challenges, opportunities, 
success stories, project information, technology and product launches, 
special reports on niche domains, and market insights. 

With a stellar publishing performance of more than 14 years, the brand 
has emerged as the authoritative voice of the industry, respected for its 
independent views and knowledge of the region.

Its trusted content reaches thousands of senior and mid-level officials, 
engineers, managers and other refining and petrochemical industry 
professionals around the world. 

Through interviews of business leaders, columns by domain experts, 
articles from professionals, reports of industry bodies, and analysis 
from market research organizations, Refining & Petrochemicals Middle 
East addresses the challenges and opportunities that matter to its 
readers, helping them make informed decisions and run businesses more 
successfully.

Deepak Sharma 

Editor
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DIGITAL

WEBSITE E-NEWSLETTERS SOCIAL MEDIAWEBINARS

Refining & Petrochemicals Middle 
East ensures maximum reach on 
the digital landscape by covering 
every item published in the magazine 
and RefiningandPetrochemicalsME.
com through social media posts on 
its Twitter, LinkedIn and Facebook 
pages. The interviews with industry 
leaders and partner events are also 
covered on the YouTube channel

ICV is a strategic criteria for 
selecting partners locally in major 
global projects in the Middle East 
energy industry. Almost $138bn 
of savings can be generated in the 
GCC countries by 2030 if a circular 
economic model is adopted. Clean 
hydrogen will help transform and 
decarbonise the world’s economy, 
addressing the global climate 
emergency and making a positive 
change to the planet for future 
generations.

Considering the importance of ICV, 
circular economy and clean hydrogen, 
Refining & Petrochemicals Middle 
East will give novel insights on these 
domains by engaging with industry 
leaders through webinars in 2021.

Refining & Petrochemicals Middle East
delivers five e-Newsletters every 
week to keep readers up-to-date 
with news from the refining and 
petrochemicals industry. Ready by 
thousands of industry stakeholders 
across the globe, the Refining & 
Petrochemicals Middle East contains 
vital news, in-depth analysis, the 
latest project information, cover 
stories, market insights, and 
comments from industry leaders 
feature in the e-Newsletter. 

RefiningandPetrochemicalsME.com is 
the Middle East’s premier website 
for information on the downstream 
industry, with daily news coverage 
on all segments of the business. 
Complemented by thought-provoking 
comments, interviews and insights, it 
is an excellent gateway for those who 
want to get inside the region’s refining 
and petrochemical business.

refiningandpetrochemicalsme.com



Refining & Petrochemicals Middle East introduces 
its loyal readers to some of the best firms around 
the world, as well as their products, technologies, 
solutions and services for the downstream 
industry. 

Our Monthly magazine feature is widely ready 
by downstream industry’s key stake holders and 
it provides readers with the information and ideas 
that help them in achieving success in one of the 
world’s most innovative sector.

PRINT

T
he Covid-19 pandemic rede  ned the 
role of leadership in business and 
governance. It highlighted like never 
before that ‘leadership matters, and 

signi  cantly more so in a crisis’. According 
to a 2020 survey conducted by Boston 
Consulting Group (BCG), companies run by 
high performing CEOs generate shareholder 
returns more than 20 points higher. BCG also 
found that the CEOs that successfully led their 
company through the pandemic were those 
who acted early, led with empathy and purpose, 
focused on a long-term approach to strategy, 
and improved their Environment, Social and 
Governance (ESG) metrics.

To discuss the role of leadership in pursuing 
growth, GPCA convened its inaugural Leaders 
Forum on 16 June in Dubai, where industry 
leaders came together from di  erent parts of the 
region and globally to share insights into how they 
individually addressed the challenges arising from 
the Covid-19 pandemic and the ways in which 
they can collectively build resilience. The forum 
provided an opportunity for horizon scanning 
into the developments of the next 12 months 
and strategising for a more resilient future. In 
this comment piece, I will explore some of the 
highlights from the sessions and summarise the 
valuable insights that captured my attention.

The role of leadership in the pandemic
The chemical industry in the GCC and globally 
was particularly hard hit by the pandemic. 

However, when the world needed its products 
the most, it successfully met surging global 
demand. It guaranteed supplies of critical 
materials and ensured most supply chains were 
not greatly disrupted.

Chemical companies ensured that healthcare 
industries were provided with PPE and critical 
medical equipment. They continued to produce 
agri-nutrients, enabling sustainable food 
production, preservation and transportation, all 
while protecting its people from the pandemic. 
This was in no small part thanks to the astute 
leadership of chemical industry executives who 
led their organisations out of the crisis and 
responded with agility and speed.

The lessons learned
Beyond leadership, the pandemic emphasised 
the power of collaboration, without which 
neither the distribution of vaccines nor a global 
economic recovery would have been possible. 
This has further highlighted the need to work 
with policymakers in the region to ensure the 
needs of the industry are met. The pandemic 
also accelerated a number of trends that were 
already under way. Embracing digitalisation 
was a key imperative during the pandemic, as 
it demonstrated its potential to transform the 
chemical industry’s global competitiveness. 
Today, it is simply no longer optional.

A focus on sustainability, innovation, the 
energy transition, lowering emissions and the 
circular economy – are all issues that came 

at the forefront of the industry over the last 
18 months. Formulating key partnerships 
with peers (e.g., SABIC-BASF-Linde’s 
announcement of their collaboration) across 
the sector will enable the industry to transition 
into a zero emissions future. This issue requires 
the attention of the board and demands 
pioneering leadership to lead the way forward. 
Closing the loop on chemical production will 
require a continued focus on recycling, making 
progress on product design with circularity in 
mind and integrating capabilities downstream. 
To deliver on society’s expectations, the 
industry would need to focus on developing 
sustainable products, ful  l its ESG targets, and 
achieve greater transparency.

Thriving in the new reality
The GCC’s chemical industry is on a path 
to recovery in line with positive economic 
expectations. However, the path to a more 
prosperous future will not come without 
its challenges. Rebuilding the industry post 
pandemic will demand bold leadership that 
recognises and adapts to the new dynamics 
and trends that are emerging in the new reality. 
Companies will need to adopt strategic vision 
and the ability to learn fast.

We must not stop collaborating, especially 
now, when we are closer than ever before to 
combatting the virus. We must improve our 
organisational e  ectiveness and seek ways 
to raise e   ciency. The move to supply chain 
localisation is another trend that is here to stay. 
It may have higher costs in the short-term but 
will translate into self-su   ciency and reduced 
costs in the long run. Therefore, we must 
continue to pursue it. Finally, the need to drive 
greater customer and supplier intimacy across 
the region is more important than ever. This 
will help us win the  ght against the virus and 
shape a better future. 

Dr Abdulwahab Al-Sadoun is secretary general of the Gulf Petrochemicals and Chemicals Association (GPCA). Set up in March 2006, the 
GPCA is a dedicated non-pro  t association, serving its members with industry data and information sources. 

GPCA

Role of leadership in post 
pandemic recovery

Strong, purpose-led leadership is what de  ned success from 
failure in our  ght against the pandemic – a  ght that the industry 

had to lead on many fronts, the repercussions of which it is 
still dealing with and will continue to face in the years to come, 

comments Dr Abdulwahab Al-Sadoun

Closing the loop on chemical production will require a 
continued focus on recycling, making progress on product 
design with circularity in mind and integrating capabilities 
downstream. To deliver on society’s expectations, the industry 
would need to focus on developing sustainable products, ful  l 
its ESG targets, and achieve greater transparency.
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ADNOC will drive over $43.6bn back into the UAE’s economy over the next  ve years through its ICV 

programme as part of CAPEX plan.

“ADNOC is committed to constant improvement 
and actions to the ICV programme. The 
programme, in its current version, reduces the 
regulatory burden of suppliers undertaking 
multiple certi  cates, as only one certi  cate is 
now accepted by all the participating entities 
(ADNOC, the Abu Dhabi Department of Economic 
Development, ALDAR, Abu Dhabi Ports, ENEC and 
Mubadala) of the programme.”
Hamad Belmahaina, senior internal auditor, ADNOC (Image 
courtesy: ADNOC Group Twitter handle) 

“The ICV programme will achieve optimal value 
for the entire UAE economy with speci  c focus on 
GDP diversi  cation, Emiratisation and personal 
development opportunities for UAE nationals in 
the private sector.”D                

eloitte, in collaboration with the 
Indian Business and Professionals 
Group (IBPG) in Abu Dhabi, re-
cently held a Uni  ed In-Country 

Value (ICV) program webinar. The objec-
tive of the webinar, where entities such as 
ADNOC, ALDAR and Certifying Bodies 
Deloitte and ARDENT participated in, was 
to raise awareness of the Uni  ed ICV Pro-
gram among the business community in 
the United Arab Emirates.

ICV certi  cates need to be obtained for 
each legal entity having a valid UAE indus-
trial/commercial license and which intends 
to participate in tenders with any of the 
Participating Entities. The validity of the 

ICV certi  cate is for a period of 14 months 
from the date of the audit report. A supplier 
can get recerti  ed during the validity of the 
ICV certi  cate if they choose to, using the 
same audited  nancial statements, but the 
validity of 14 months from the  rst issue 
will remain.

Padmanabha Acharya, UAE Audit Lead-
er and Partner at Deloitte, President of 
IBPG, moderated the webinar, and stressed 
the importance of the ICV program to the 
UAE in expanding business opportunities 
for entities based in the country and gen-
erating employment opportunities for UAE 
nationals.

The webinar featured a presentation by 
Hamad Saif Belmahaina, Chairman of the 
ICV Committee and In-Country Value De-
velopment Manager at ADNOC. During his 
presentation, Belmahaina reiterated the 
objectives of the Program and the journey 
from the ADNOC ICV Program (2017) to the 
Uni  ed ICV Program (2020). He also high-
lighted the key enhancements and achieve-
ments of the Program to date, including the 
creation of more than 2000 job opportuni-
ties for Emiratis in the private sector and 
AED 76 billion being driven back into the 
UAE economy.

Acharya then led a panel discussion with 
ICV experts comprising Hamad Belmahai-
na, Ravee Valia, Assistant Vice President, 
ICV Program at ALDAR, Nirbhay Vaidya, 
Partner at ARDENT Advisory and Ac-
counting and Faeza Sohawon, Audit Part-
ner and UAE ICV Leader at Deloitte.

“It is a privilege to host this webinar in 
collaboration with IBPG to share key in-
sights and best practices on ICV implemen-
tation in the UAE. Having representatives 
from ADNOC, ALDAR and ARDENT fu-
elled an open and knowledge-sharing dis-
cussion which will raise awareness of the 
Uni  ed ICV Program among the business 
community in the UAE and beyond,” said 
Acharya.

Valia spoke about ALDAR’s perspective 
of the program and its implementation 
process. He pointed the recent achieve-
ments by ALDAR in terms of driving value 
into the UAE economy and ALDAR’s future 
plans.

“ADNOC is committed to constant im-
provement and actions to the ICV pro-
gramme. The programme, in its current 
version, reduces the regulatory burden of 
suppliers undertaking multiple certi  cates, 
as only one certi  cate is now accepted by 

all the participating entities (ADNOC, the 
Abu Dhabi Department of Economic Devel-
opment, ALDAR, Abu Dhabi Ports, ENEC 
and Mubadala) of the programme,” said 
Belmahaina.

The panel discussion was followed by 
an extensive Q&A session by the attendees 
where their questions were answered by 
the panellists.

Sridhar Iyengar, Treasurer of the IBPG, 
closed the webinar and said: “The ICV pro-
gramme will achieve optimal value for the 

entire UAE economy with speci  c focus 
on GDP diversi  cation, Emiratisation and 
personal development opportunities for 
UAE nationals in the private sector. Since 
the requirements and the licensing formal-
ities are simple, and there are many com-
mercial bene  ts to be availed, coupled with 
the opening up of strategic capabilities and 
servicing scope for the business communi-
ty, I would urge the members of the Indian 
Business & Professional Group to apply for 
the ICV certi  cation.”  

Deloitte organises UAE webinar on Uni  ed In-Country Value (ICV) in collaboration with IBPG

Deloitte: In-Country Value certi  cation 
drives national employment and investment 
into the UAE Economy
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T
he realisation and realities of 
sustainability and climate goals 
are hitting the Middle East’s 
hydrocarbon sector. The region, 

with its abundance of natural resources is 
uniquely positioned to be instrumental in 
ful  lling the goals. As the region’s re  ners and 
petrochemical producers position themselves 
for a low carbon transition, ESF MENA – 
Middle East Energy & Sustainability Forum, 
taking place virtually on 25-27 October, will 
support the collaborations, discussions, and 
development of a sustainable energy future 
in which the Middle East’s downstream 
industry continues to play a leading role.

The organisers, Euro Petroleum 
Consultants (EPC), hosted the inaugural 
European/Global Energy & Sustainability 
Forum in May with the impact of the 
COVID-19 pandemic on the industry’s pivot 
to sustainability focusing heavily in the 
keynote discussions. After many initially 
considering the pandemic as a problem for 

the transition, it was soon recognised as an 
accelerator due to the signi  cant changes 
witnessed to the model of life. 2020 proved 
the importance of  exibility and adaptably of 
assets, and of operational excellence. 

Stefan Chapman, Vice President of EPC 

explains the reasons behind ESF’s launch 
“our industry is transitioning. Talking to 
our customers and partners, complexity is 
growing, and we need a coherent industry 
approach between all stakeholders in the 
value chain, be it regulators, producers, 
or technology providers. A forum like 
ESF provides an opportunity for sharing 
knowledge and forming partnerships. There 
is no silver bullet so we must take advantage 
of all opportunities in parallel, and together.”

Collaboration and partnerships are 
key, and the Middle East is home to many 
existing and new joint ventures. NEOM, one 
of the most exciting projects in the region, 
is planning the world’s largest renewable 
hydrogen project. A joint venture between 
Air Products, ACWA Power and NEOM, 
the project includes a $5 billion world-scale 
green hydrogen-based ammonia production 
facility powered by renewable energy. ESF 
MENA will welcome Roland Kaeppner, 
Executive Director Hydrogen & Green Fuels 

Euro Petroleum Consultants is a technical oil and gas consultancy with of  ces in Dubai, London, Moscow, So  a, and Kuala Lumpur, as 
well as organisers of leading conferences worldwide, including Energy & Sustainability Forum (ESF) – a new high-level forum designed to 

support the discussions and development of a sustainable energy future in which the downstream industry plays a leading role. ESF MENA is 
taking place during 24-26 October 2021 in the UAE. For more information, please visit esfmena.europetro.com.

at NEOM to share the latest project updates.
The region has the opportunity to leverage 

its geographical position and natural 
resources to become global hydrogen 
champions. A dedicated hydrogen panel 
discussion joined by Saudi Aramco and Dii 
Desert Energy will see another world scale 
project be discussed with Alicia Eastman, 
President, InterContinental Energy and 
Dr. Salim Al Huthaili, CEO, OQ Alternative 
Energy sharing insights into Oman’s plans 
to build one of the largest green hydrogen 
plants in the world in a move to make the 
oil-producing nation a leader in renewable 
energy technology.

With Europe paving the way to net zero, 
ESF MENA will hear keynote presentations 
from some of the IOC’s leading the journey; 
TotalEnergies will share their roadmap to 
net-zero and Eni will share their ‘Energy 
Evolution’ and how the organisation has fully 
integrated sustainability into its business 
model.

Further keynote panel discussions at the 
forum include;

• Dr. Bob Maughon, EVP, 
Sustainability, Technology & Innovation, 
SABIC joins Tae-Yoon Kim, Senior Energy 
Analyst, INTERNATIONAL ENERGY 
AGENCY (IEA), Robin Mills, CEO, QAMAR 
ENERGY and Dr. Dawood Nassif, CEO, 
Bapco to discuss how the Middle East can 
accelerate decarbonisation e  orts and 
position itself as sustainability leaders

• Technology experts, including 
Bryan Glover, President & CEO, Honeywell 
UOP, Leon de Bruyn, President & CEO, 
Lummus Technology, Andy Gosse, 
President, Shell Catalysts & Technologies 
and Doug Kelly, President Technology, KBR, 
join our keynote panel to discuss the role of 
transformational technologies and enabling 
engineering on the path to net zero

Finally, ESF MENA will cover in detail the 
transition to a Circular Economy through 

waste plastics recycling and conversion 
technologies. Partnerships between all 
stakeholders are vital when it comes to 
closing the loop. Product end-users, waste 
management companies, municipalities, 
government, regulators, producers, and 
technology providers all have a part to play. 
The conference will hear an overview from 
IHS Markit on the commercialization of 
large-scale pyrolysis units and Dr. Fahad Al-
Sherehy, VP for Energy E   ciency and Carbon 
Management, Sabic will give a keynote 
presentation on how Sabic are supporting 
the circular carbon economy (CCE) through 
their key projects - the world’s largest carbon 
recapture plant in Jubail, and the production 
of blue ammonia.

Without doubt technology providers 
play a central role in the transition, with 
an abundance of expertise, skills, R&D and 
process knowledge to not only support, but 
also speed up the journey. The conference 
will hear from the key players such as Axens, 
Honeywell UOP, Lummus Technology, 
Sulzer GTC Technology and Wood.

ESF MENA – Middle East Energy & 
Sustainability Forum will take place virtually 
on 25-27 October. To register your place at 
the event, kindly visit esfmena.europetro.
com or contact the organisers at info@
europetro.com 

“Our industry is 
transitioning. Talking 
to our customers and 
partners, complexity is 
growing, and we need 
a coherent industry 
approach between all 
stakeholders in the 
value chain”
- Stefan Chapman, 

Vice President of EPC

EURO PETROLEUM CONSULTANTS

Pathways to low carbon: GCC players to gather and 
discuss what the energy transition means for the region

ESF MENA, the Middle East Energy and Sustainability Forum, will discuss the 
development of a sustainable energy future virtually

Collaboration and partnerships 
are key, and the Middle East is 

home to many existing and 
new joint ventures.
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TECH-DRIVEN 

CHANGE 

BRACING FOR 

Recent technology developments in petrochemicals 
industry, as a result of decades of research & 
development efforts, could completely revolutionise 
the industry 
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N
ational oil companies (NOCs) 
in the GCC have started to 
articulate ambitious plans to 
reduce the greenhouse-gas 

(GHG) emissions from their operations, 
which are also part of national agendas 
against climate change. These goals are 
challenging, and require NOCs to turn 
these ambitions into actions. At the same 
time, NOCs must manage perceptional and 
commercial risks. That will be di   cult as it 
will require that companies understand the 
inherent complexities of decarbonization 
in the industry and serve as national 
catalysts to help transform the economies 
they serve. 

Worldwide, the oil and gas industry 
accounts for 45% of anthropogenic GHG 
emissions, according to the International 
Energy Agency. That signi  cant 
contribution has led to increased pressure 
to decarbonize on NOCs, along with 
international oil and gas companies. 
Governments, investors, customers, 
and other stakeholders have declared 
their intent to reduce GHG emissions. 
Companies are competing to see who can 
decarbonize  rst. 

In the GCC, several NOCs, including the 
Abu Dhabi National Oil Company, Qatar 
Petroleum, and Saudi Aramco have set 

targets to reduce their GHG emissions. 
However, turning ambitions into action is 
complex, for several reasons. 

One is visibility. Today, emissions across 
operations are mostly estimated using 
benchmarks and proxies. Accordingly, 
NOCs must urgently establish a clear and 
reliable baseline of their actual emissions 
footprint across the entire value chain—
upstream, midstream, and downstream.

In addition, the emissions intensity of 
assets can vary widely within a portfolio. 
A further issue is that a wide and 
intricate range of mitigation solutions is 
available, with technologies developing 
all the time. NOC leadership teams 
should be fully informed of the options. 
They should evaluate these options by 
considering their abatement potential, 
technological maturity, and business case 
for implementation. 

Despite these complexities, NOCs in the 
GCC should serve as national catalysts for 
decarbonization. In addition to the global 
importance of reducing emissions, there 
is signi  cant economic and social value at 
play. GCC NOCs are critical to their national 
economies and thus have an important 
role in helping each country achieve its 
national climate targets. Simultaneously, 
they can enhance the long-term resilience 

How the oil and gas industry can turn 
climate-change ambition into action 

By James Thomas, partner, Anil Pandey, senior executive advisor, and Aditya Harneja, 
manager, with Strategy& Middle East, part of the PwC network. 

James ThomasAnil PandeyAditya Harneja

of national hydrocarbon resources. Beyond 
decarbonizing their own operations, NOCs 
can contribute to wider e  orts by taking 
the following actions.

GCC NOCs can work closely with 
government authorities to design national 
net-zero pathways. These companies 
can partner with research institutes and 
reporting authorities to institutionalize 
carbon reporting and tracking based on 
emerging international standards.

GCC NOCs can implement internal 
carbon pricing mechanisms and exploit 
that experience to work with regulators 
on designing national carbon pricing 
frameworks. They can also develop 
capabilities in new decarbonization 
technologies (such as CCUS and hydrogen) 
and drive adoption across the broader 
industrial ecosystem. 

The NOCs decarbonization agendas 
and initiatives are signi  cant, but can 
only succeed unless if they show tangible 
results swiftly. Leadership teams must 
think beyond their traditional focus on 
the cost and quality of their oil and gas. 
Despite the di   culties, the fate of NOCs, 
their national decarbonization agendas, 
and the environment depends upon their 
response.  
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EVENTS

The Middle East Energy Awards
Since the inaugural Oil & Gas Middle 
East and Refining & Petrochemicals 
Middle East Awards ceremony in 
2010, the brand’s flagship event 
has grown to become the definitive 
awards programme and a must-
attend networking occasion for senior 
executives in the industry.

This year, the Middle East 
Energy Awards will recognise the 
massive accomplishments and 

achievements being carried out not 
only in the upstream and downstream 
communities, but in the region’s 
utilities sector as well – further 
expanding the range of attendees and 
nominees at the event, and in keeping 
with industry trends towards new 
sources of energy.

The Middle East Energy Awards 
attracts a large gathering of top level 
figures and senior decision-makers 

to celebrate industry excellence in a 
warm and competitive setting.

The awards attract nominations 
from a wide range of companies and 
individuals across the Middle East, 
competing to receive one of the highly 
regarded industry awards available. 
Each year, the awards promise to bring 
the industry together and crown the 
most deserving nominees across the 
energy industry.

Refining & Petrochemicals Middle 
East organises roundtables in 
association with leading NOCs, IOCs, 
refineries, petrochemical producers, 
technology providers, equipment 
manufacturers and service providers as 
sponsors on a ‘subject of choice’.

Previous partners and speakers 
include senior members of ABB, 
Honeywell, Siemens, W.L. Gore & 
Associates, ADNOC, BASF, Dow, GP 
Global, OQ, Petrochemical Industries 
Company, Royal Commission for Jubail 
and Yanbu, Bilfinger, McDermott, 
Petrofac, Wood, Frost & Sullivan, IHS 
Markit, Orange Business Services, and 
UniverSUL Consulting.

Roundtables
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Tomorrow’s Leaders Today AED 36,725 $10,000

Suppliers You Should Know AED 27,544 $7,500

Product of the Month AED 27,544 $7,500

Market Insight AED 22,035 $6,000

Five Minutes With AED 18,363 $5,000

Platinum Sponsor AED 91,813 $25,000

Gold Sponsor AED 55,088 $15,000

Silver Sponsor AED 36,725 $10,000

Category Sponsor AED 18,363 $5,000

SPECIAL CAMPAIGNS

MIDDLE EAST ENERGY AWARDS SPONSORSHIP

Leaderboard AED 386 $105

MPU AED 367 $100

Overlay AED 584 $159

Video AED 38,923 $10,600

eNewsletter Banner AED 15,570 $4,240

Dedicated Email Marketing (EDM) AED 1,558 $424

DIGITAL  ADVERTISING RATES

PRINT  ADVERTISING RATES
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